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Variable Mean Std. Dev. Min Max LnRevenue FE
PD 0.00057""‘”‘< 0.00057**”< 0.00055>x<>x<>x< 0.00055%***| Jane (2019)

B [ 2 103. | 950
HExi )\ Revenue 50323 03.67 S (0.00011)  (0.00011)  (0.00011)  (0.00011)
Avgprice 82.32 21.12 41.29 200.29 Avgprice 0.0030*** 0.0030*** (.0030*** (.0030*** | Jane (2019)
MEE5E8 Aveprem 247.17 92.22 88 566.67
PD 166.11 78.92 2067 47578 Controlvariable
Stadium Yes Yes Yes Yes Courty & Davey (2019)
Lt Stadage 22.31 19.22 0 93 performance Yes Yes Yes Yes Borland & MacDonald (2003)
S PTS 356.88 71.63 163 606 Characteristic  Yes Yes Yes Yes Coates & Humphreys (2007)
Pt kBl Win 0 50 019 0 1 Market Yes Yes Yes Yes Alexander (2001)
Year dummy Yes Yes Yes Yes
% AT 4 % Champ 0.03 0.17 0 ' Constant 17.3%%% 17.6%%%* 17.3%%% 17.6%**
Playoftfs 0.38 0.48 0 ] (0.66) (0.67) (0.66) (0.67)
Teamage 5322 73 43 4 99 Observations 374 374 374 374
R-squared 0.387 0.387 0.387 0.387
- LH At 1
mimEE;  Population 13500000 9915800 3080000 39600000 Number of year 12 > > >
Income 41375.59  7958.752 29537 74967 Hausman test 1. 000%%* 1 000
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